NEHRU & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF LARISA ENTERPRISES PRIVATE LIMITED

Report on the Audit of the consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of LARISA ENTERPRISES
PRIVATE LIMITED(“hetein after referred as the Holding Company”), and its subsidiary (Holding
company and its subsidiary together referred as “the group”),which comprise the consolidated balance sheet
as at March 31, 2024, and the consolidated statement of profit and loss for the year then ended and notes to
the consolidated financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred as °the consolidated financial statement™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,

of the consolidated state of affairs of the Group as at March 31, 2024, and its consolidated profit for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013.Our responsibilities under those Standards are further described in the Awditor’s
Responsibilities for the Audit of the Financial Statemenis section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the cthical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information
The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the director’s reportbut does not include the consolidated financial
statements and our auditor’s report thereon. The director’s report is expected to be made available to us after
the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a matept? : ent therein, we are
required to communicate the matter to those charged with governance.
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding, Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Aet™) with respect to the prepatation of these consolidated financial statements
that give a true and fair view of the financial position and financial performance of the group in accordance
with the accounting principles pencrally accepted in India, including the Accounting Standards specified
under seetion 133 of the Act, “I'his responsibility also includes maintenance
accordance with the provisions of (he Act for safeguarding of the
and detecting frauds and other irregularitics; se
making judgments and  estimates that are

of adequate accounting records in
asscts of the Company and for preventing
lection and application of appropriate accounting policies;
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating cffectively for cnsuring the accuracy
and completeness of the preparation and presentation of the financial
free from material misstatement, whether due to fraud or

en used for the purpose of preparation of the consolidated financial statement by the
management and directors of the holding company, as aforesaid.

accounting records, relevant 1o the
Statements that give a true and fair view and are
error. Which have be

In preparing the Consolidated financial statemen

ts, the respective management and Board of Directors of the
companies included in the group are

responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Dircectors cither intends to liquidate the Company or to cease operations, or
has no realistic alternative but 1o do so,

The respective Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

\

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 2

whole are free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report that

tis not a guarantee that an audit
ent when it exists, Misstatements
y or in the aggregate, they could
on the basis of these consolidated

includes our opinion. Reasonable assurance is a high level of assurance, bu
conducted in accordance with SAs will always detect 2 material misstatemn
can arise from fraud or crror and are considered material if, individuall
reasonably be expected to influence the cconomic decisions of users taken
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Idendfy and assess the risks of marterial misstatement of the conso]idalcd' financial sm'temcnts,
whether duc to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,




e Obrain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressin

g an opinion on the
operating effectiveness of the entry’s internal controls.

¢ Evaluate the appropnateness of accounting policies used and

the reasonablencss of accounting
estimates and relared disclosures made by management.

up’s ability to continue as 2 going concern, If

% We are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are

inadequate, (o modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. Howev

er, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overal] presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial s

tatements represent the underlying
transacuons and events in a manner that achiev

es fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audir and significant audit findings, including any
that we idendfy during our audit.

significant deficiencies in internal control
We also provide those charged with governance with a

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Consolidated financial statement includes the audited financial statement/fi

nancial information of the
subsidiaries and associates,which reflects the following figures as at March 2024:

(In lakhs)
Subsidiaries ] Associates
Particulars LE Trip LLP | Larisa Home | Go Foodingo Serenity Homes Fusion
Pvt Lid Pvt Ltd Holid ays LLP Food LLP
Total Assets 346.74 29.88 26.30 - [
Total Revenue 245.23 35.93 92.13 . N ]
Net Profit 44.42 (45.09) 0.44 21.82 007 ]

These figures are considered in the consolidated annual financial statement, which has not been audited by us,
the subsidiary’s financial statement have been consolidated based financials audited by another auditor of
which LI Trip has been consolidated based on unaudited financials.




Report on Other Legal and Regulatory Requirements

L Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable to the

Group. Conscqucntly, no disclosures haye been made on the matters specified in paragraphs 3 and 4
of the Order.,

2, As required by Section 143(3) of the Act, we report that:
2. We have sought and obtained all the infor
kn()wlcdgc and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books
¢ The consolidated Balance Sheet an

mation and explanations which to the best of our

d theconsolidated Statement of Profit and Loss dealt with
by this Report are in agreement with the books of account

d. Inour opinion, the aforesaid consolidated financial st

Standards specified under Section 133 of the Act, read with Ru
(Accounts) Rules, 2014,

€. On the basis of (he written representations received from the directors of the holding
company as on March 31, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2024 from being appointed as 2 director in terms of
Scction 164(2) of the Act.
f. With respect to the adequacy of the internal financial ¢

ontrols over financial reporting of the
Holding Company and subsidiary

company and the operating effectiveness of such controls,
the reporting requirement is not applicable to Company as the Company is below the

thresholds prescribed and Company can avail the exemption provided by notification G.S.R.
583(E) dated June 13, 2017.

As the Company is a Private Limited Company,
8. With respect 1o the other matters to be include
Rule 11 of the Companies (Audit and Auditors
of our information and according to the explan

Provisions for section 197 are not applicable
d in the Auditor’s Report in accordance with
) Rules, 2014, in our opinion and to the best
ations given to us:

1. There are no pending litigations on (he group.

. The group did not have any long-term contracts including derivadve contracts for
which there were any material foreseeable losses.

iii. ‘There has been no delay in transf'erring amounts, required to be transferred, to the
Investor Education and Protection [Fund by the group.

iv. (a) The Management has represented that, 1o the best of its knowledge and belief,

idually or in the ageregate) have been
m borrowed funds or share premium or
any other sources or kind of funds) by the Holding Company o or in any other

person or entity, including forcign cn tity (“Imcrmedinrics”), with the understan
whether recorded in writing or otherwise, that the Intcrmcdi:\ry

no funds (which are materal cither indiv
advanced or loaned or invested (cither fro

ding,
shall, whether,
dircetly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company  (“Ultimare

Beneficiaries”) or provide a0y guarantee, security or the like on behalf of the
Ultimate Beneficiaries;




For Nehru & Associates
Chartered Accountants
(Firm Registration No0.029100N)

Pankaj Gupta

Partner

Membership No.: 531272
UDIN: 25531272BMFXWE3192

Place: New Delhi
Date:24.09.2024

vi.

(b) The Management has represented, that, to the best of its knowledge and belicf,
no funds (which are matedal either individually or in the aggregate) have been
reccived by the Holding Company from any person or entity, including forcign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the holding Company shall, whether, directly or indirectly, lend or
invest in other persons or entdties identfied in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantce,
security or the like on behalf of the Ultdmate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (1) of Rule 11(¢), as
provided under (a) and (b) above, contain any material misstatement.

The Group has neither declared nor paid any dividend during the ycar.

a) Based on our examination, which included test checks, the Company and its
subsidiary incorporated in India, has uscd accounting software (My Cloud
Hospitality and Tally) for maintaining its books of account for the financial year
ended March 31, 2024, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

b) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements
for record retention is not applicable for the financial year ended March 31, 2024.
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CONSOLIDATED BALANCE SHEET AS ON 31.03.2024

(Allamounts in Rupces Jakhs, under otherwise stated)

Particulars Nete No. As at 3st March 2024
(A)(EQUITY AND LIABILITIES
1/Sharchalders’ funds
(3) Share eapital 2 5.50
() Reserves and surpluy 3 508,51
5140
2| Minority Interest 789
3|Non-current liabilitjcg
() Deffered Tax Liability 4 N
() Tong-term liabilities 5 1664.96
1664.96
4|Current liabiligies
() Short-term bormnwings 6 186.73
(b) Trade payables
() Total ()ulstzndmg dues af Micro and Small Enterpdses and
(1) Total Oustanding dues ather than Micro and $mall Fnterprises 7 118.59
() Other cuerent labilitics B 176.71
(d) Short team Provisions 9 71.40
553.42
TOTAL 281136
B|ASSETS
1|Non-current assets
(@ Property, Plant and Equipment and Intangible assets 10
() Property, Plant and Byuipment 1098.43
(1) Intangible Assets 6.50
() Capsral work-in-progress 772.19
1877.12
(L) Non Current Investment n 53.04
() Deffered Tax Asscts 4 50.82
1948188
2|Current assets
(3) Trade receitables 12 12.87
(L) Cash and cash equivalents n 7823
(c) Short-term loans and advances 14 458.42
(d) Other cuerent assets 15 279.95
829.47
TOTAL 2811.36
Significant accounting policics 1 S

Chartcred Accountants

As Pur our annexed audit report of wven date
For Nehru and Associates

Forand on behatf of Board of Dircetors
LARISA ENTERPRISES PRIVATE LIMITED

it o y , ot 11 GORLarisa Enterprie-s p
For Larisa Enterpnscﬂ?nvaae Limited
v

§ PHIYA T PUNEET SINGH
:;L?J;ﬂ;g; \ DiECIORCOT pimecron
" mf. DIN; 7601688 DIN: 06842178
1
UnIN; %\
PLAGE: Delhi
DATY: 24/12 /2924

ivate Limited

— e

Director




LARISA ENTERPRISES PIMVATE LIMUTIELD

A

a

CIN : US5100WB 1986 P C040325

CONSOLIDATED STATEMUNT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31.03.2024

a

(Allamounts in Rupces lakhs, under otherwise stated)

For the Period endi
Paniculars Note No i Mareh 2004
(A REVENUE
1. Revenue from operations 16 2067.65
1L Other Income 17 2329
Total Income 2090.94
(B) Expenses:
Cost of materials consumed 18 183.87
Unployee benefic expense 19 553.52
Finanaid costs 20 89.40
Depreciation and amortization expense 10 24197
Other expenses 21 177.92
Total Expenses 1846.68
(C) Profit before ¢xceptional and extraordinary items and tax 244.26
(D) Prior Period Items -
(E) Profit before extraordinary items and tax 244.26
® Extraordinzry Items
(G) Profit before tax 244.26
(F) Tax expense:
() Current tax 97.47
(1) Deferred tax (15.35)
(MY Previous Year Taxes
(H) PROFIT AFTER TAX 162,14
Transfer to Minority Interest 1.91
160.23
Profit From Associate 20.34
Profit Afier Tax transfer to Rescrves 180.56
(1) Eamning per equity share:
(I) Basxic 328.30
Q1) Diluted 328,30
Per our annexed repant of even date
For Nchru and Associates Forand an behalf of Board of Directors
Chartered Accountants LARISA ENTERPRISES PRIVATE LIMITED
FRN : 029100N Faet acten =y
Tav b antoe = o ]
For Lar’Zx Entornsin-n P:iv:t?;‘ml:n sa Ent
o
: /'\ s
Pankaj Gupta N ‘ IYATHAKUR  PUNEET SINGH
M No: 531272 { IRECTOR DIRECTOR
Partner IN: 7601688 DIN:; 068
s Bifector
PLACE: Dellii
DATI: 24/00/2024

SR S PPN U I 118 { P

'rpriscs Private Limited

Director



1.01

1.02

1.03

1.04

1.05

NOTE: |

LARISA INTERPRISES PRIVATE LINITED
Address: 9 CLIVE Row KOLKATA WB 700001 IN
CIN - USS100WB1986PTC040325
Notes to Financial Statements for the vear ended March 31, 2024

Caorporate information

Larisa Enterprises Private Limited is a Private Limited company incorporated on 10 March 1986 It 1s classified as Non-Gosernment
company and is registered ay Registrar of Companies Kolkata lts authorized share capital is Rs 1,500,000 and its paid up capnal 1s

Rs. 550,000. It's NIC code 15 351(which is part of its CIN). As per the NIC code, 1t 1s involved 1n Hotels; camping sites and other

provision of short- slay accommodation.
Basis of Preparation of financial statements(Significant
Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in

India (Indian GAAP), meluding the Accounting Standards notified under section 133 of the Companics Act, 2013, The financial
statements have been Prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are

Accounting Policies & other explanatory Notes)

Current and Non-curren classification

The company presents assets and liabilities in the balance sheet based on current and Non-current classification.
An asset is classified as current when it is-

Expected 1o be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the hurpose of trading,

Expected 10 be realised within twely

Cash or Cash equiy
reporting period

e months afier the reporting period. or
alent unless restricted from being exhanged or used 1o serile a hability for at least rwehve months after the

All other asscts are classified as non-current.

A liability is current when-

Ttis expected to be settled in normal operating cycle:

It is held pnimarily for the purpose of trading,

Itis due 10 be settled within twelve months afier the reporting period, or
There is no unconditional right to defer the settlement of the liabulity for at least twelve months after the reporting period
The company classifics al| other liabilities as non-current
Deferred tax assets and habiltics are classified as hon-current assets and liabil(jes.

Operating cycle is the time between the acquistion of a

ssets for processing and (heir realisation in cash or cash equivalents. The
company has ascertained 12 months as jts operating cycle

Use of estimates

The preparation of financial slatements are in conformity with the Accounting Standards which requires Management 1o make

estimates and assumptions that affect the reported amoum of assets and habilities and disclosures relating to the contingent liabilities
as on the date of balance sheet and the reported amount of revenucs and expenditur

assumplions uscd in the Financial Statements are based upon Managemenl's best ey 4
of the date of the Financial Statements Examples of such estimates mclude useful
lease rentals and write off of deferred revenuc expenditure Actual

Inventories

Inventories are valued at cost after providing for obsolescence and other losses, where considered nccessary and realizable valuce

whichever is less. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transiy
Insurance and receiving charges Work-in-progress and finished goods include appropriate proportion of overheads

Cash and cash equivalents

Cash and cash equivalents in the balance shect comprise of cash a bank and

in hand and short term Investments with an original
matunty of three months or less any Earmarked balances with bank, mar

» MArgin money or security agayns borrewings, guarantees ang
other commutments , if any shall be treated separately from cash and cash cquivalent
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1.07

1.08

1.09

111

Cash flow stutement »
Cash Hlows wre reported nsmg the mdieet method, whereby profit/ (loss) belore extrnordinary ems and tax is adjusted for the effects
of trnmsactions of no-cosh natine nd any delerials or neerunls of past or future cash receipts or payments, The cash flows from
aperatimg, anvesting wnd hinaneimg activities of (e Company ure seprepated based an the avatlable mformation

Deprecintion and nmortisntion
Depreciation has heen provided s per the uselul life ol the respective aaet by retaining 5% as residual value in accordance with the
Schedule [ 1o (he Companies Act, 2013

Deprecration on addition to fised nssels i provided on pro-ratu basis from (he date the

assets are acquired/installed Depreciation on
sile/deduction hom ised assels is provided for upto the date of sale, deduction and dis

cardment as the case nmay be,

Revenue recognition

Revenue is recopnised at the transaction mt nn awount that reflects the consideration to which the company expects to be entitled in
exchange for ansferring the goads or services 1o n customer i e. on tansfer of control of the Boods or service 1o the customer.
Revenue from sales of goods or rendering of services is net og indireet taxes, returns and discounts

Inconmie from Operitions

Roomy, Food and Beve

es & Banguety;

Revenue is recopnised uf (he transaction price that is allocated 1o the performance obli
and beverage sile and banquet services which is recopmsed once
services have been provided ay per the contract with the custoner,
Other allicd services (Minor Operanting Departmenty):

In relation 1o laundry income, communication income, health club income,
revenue has been recognized by reference
Management and Operating fees:

Management fees eamed from hotel munaged by the Company are usually under long-term contracts with the hotel owner. Under
Management and Operating Agreements. (he Company's performance abligation is o provide hotel management scrvices and a
license o use the Company’s trademark and other miellectual property Management and incentive fee 1s earned as a percentage ol
revenue and profit and gre recognised when carned i necordance with the terms of the contract bused on the underlying revenue,
when collectabihity 1s certain and when the performance enteria are mel. Both are trealed as vanable consideration,

Sale of traded goods:

For transfer of goods, the Company recognizes revenue when the customers obtain the control of goods. This usually happens when
the customer gains right to dircet the use of and oblained substantially all benefits from the goods TFor (he goods sold, the Company
receives amount majorly in advance from the customers and therefore, there are not any significant financing components involved.

galion Revenue includes room revenue, food
the rooms are oceupied, food and beverages are sold and banquet

airport (ransfers income and other allicd services, the
1o the time of service rendered,

Other income
Interest ncome is recogaised on ime proportion basis,

Tangible fixed assefs
Fixed asscts are stated at cost less accumulated depreciation and impairment losscs, ifany C
dircctly attnibutable cost of bringing (he asset 1o its working condition for its

commencement of commercial production, net changes on forcign exchange conlracts,(

I progress s stated at cost. Capital work in progress includes the cost of fixed assets
on the balance sheet date

ost comprises the purchase price and any
mntended use, including borrowing cost till
il capitalization criteria arc met). Caputal work
that are not yet ready for their intended use, as

Intangible asscts

Intangible assets are carned at cost less accumulated amortisalion and impairment losses, 1f any The cost of an mtangible assct
comprises ity purchase price, meluding any import duties and other taxes (other than those subscquently recoverable from the taxing
authorities), and any directly attributable expenditure on making the assel ready for its ntended use and net of any trade discounts and
rebates Subsequent expenditure on an ntangible asset after s purchase / ¢o

mpletion is recognised as an expense when meurred
unless 1t is probable that such expenditure will cnable the asset {o generate fulure cconomie benefits in excess of s originally
assessed standards of performance and such expenditure can be measured and altributed to the asset reliably, in which case such
expenditure is added 1o the cost of the asset,
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1.14

1.15

L16

1.17

Foreign currency transactions and transiations
Initial recopnition

Mcasurement of forcien Currency moncetary items at the Balance Sheet date

Foreign currency monctary items (other than derivative coniracts) of the Company outstanding at the Balance Sheet date are restated
at the year-end rates

Exchange differences arising out of these translations are charged to the Statement of Profit and Loss

Government grants, subsidics and exportincentives
Export Incentive if any is accounted on accrual basis except Interest Subsidy which has been accounted for on receipt basis.

Investments

Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other than
lemporary, i the value of such investments. Current investments arc carried individually, at the lower of cost and farr value Cost of]
investments include acquisition charges such g brokerage, fees and duties.
Investment properties are carried individually al cost less accumulated depreciation and impairment, if any. Investmen| properties arc
capitalised and deprecialed (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of]
Investment property 1s determined in accordance with the policy stated for linpairment of Assets.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment fo the interest cast Costs in connection with the borrowing of funds to

the extent not direetly related (o the acquisition of qualifying asscts are charged (o the Statement of Profit and Loss over the tenure of

the loan Borrowing costs, allocated (o and utihsed for qualifying asscls. pertaining (o the period from commencement of aclivities
relating to construction / development of the qualify

Ing asset upto the date of caputahsation of such asset 1s added to the cost of the
assets

Borrowing cost atiributable (o the fixed assets during construction/ exploration, renovation a
borrowing costs are apportioned on the average balance of capital work in

nd modemization are capitalized Such
progress for the year. Other borrowing costs are recognized

Segment reporting

The Company identifics primary segments based on the dominant source, nature of risks and returns and the internal organisation and
management structure. The operaling segments are the segments for which separaic financial information is available and for which
operating profivloss amounts are cvalualed regularly by the executive Management in deciding how ta allocate resources and in

assessing performance, lHowever (he company is currently dealing in only onc primary segment.

Taxes on income

Tax expense comprises current and deferred tax Current income
authorities in accordance with Income Tax Act, 1961, Deferred in
between taxable income that originates in one period and arc capable

lax is measured at the amount expected to be paid to the tax
come tax reflects the mmpact of current year uming differences
of reversal in one or more subsequent periods

Minimum Alternate Tax (MAT) paid m accordance with the tax laws, which gives fiture economic benefit
adjustment (o fulure income lax liabality, is considered as an asscl if there 15 convincing evidence that the Com
Income tax Accordingly. MAT is recognised as an assetin the Balance Sheet when it 15 probable that
associated with 1t will flow 1o the Company

s in the form of
pany will pay normal
future economic benefit

Deferred tax is recognised on tinung differences, being the differences between the taxable
originate in one pertod and are capable of reversal in one or more subscquent periods Defe
and the tax laws cnacted or substantally cnacted as at (he reporting date Deferred fax habilitics are recognised for all timing
differences  Deferred tax assets m respect of unabsorbed depreciation and carry forward of losses are recognised only if there s
virtual certainty that there will be sufficient future taxable mncome available 1o realise such assets Deferred lax assets arc recognised
for uming differences of other ilems only to the extent thay reasonable certainty exists that sufficient future taxable Income will be
available against which these can be realised Deferred tax assets and habilitics are offset 1f such tems relate 1o taxes on income

levied by the same governing tax laws and (he Company has a legally enforceable night for such set off Deferred lax assets are
reviewed at each Balance Sheet date for their realisability

income and the accounting income that
red tax 1s measured using the tay rates
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1.20

1.21
a)

i)
1)
b

1)

=

1.22

Impairment of assets

The carnying values of assets / cash generating units are reviewed at e
!mpairment exists, the recoverable amount of such asscts 15 estimated and Imparment s recognised of the carny
assets exceeds their recoverable amount The recon erable amount iy the greater of the net selhing price and i
use is arrived ai by discounting the future cash flows 1o thewr present value based on an APPIOPNAE discount tackn Whep therg 1.
indication that an tmpairment loss recognised for an asset 1n carlicr accounting periods no longer exasts or may have decreased. suh
reversal of impairment loss 15 recognised in the Statement of Profit and Loss

ach Balance Sheet date for impairment §q any andicatun of

N amwum ol thew

O valug i yu FLP TS

Provisions and contingencies
A provision is recognised when the Company has a pre:
resources will be required 1o settle the oblization in re
benefits) are not discounted to ther present value and
Balance Shecet date These are reviewed at each Balan

sent obligation as a result of Past events and 11 s
spectof which a reluble estimate van be made Pros nony (excluding retirenwns
are determuned based on the beat exhmate required to settle the obligation at the
ve Sheet date and adjusted 1o reflect the current be

probable that an outthow o)

Mty

A conlingent hability 1s disclosed where, as a result of past events. there 1
probably will not, req

likelihood of outflow

a possible obligation or 3 p
uire an outflow of resources When there 1s a possible obligation or a present obl
of resources is remote, no provision or disclosure 1s made.

fesent obligation that may, byt
Eatan i respect of which he

Insurance claims

Insurance claims are accounted for o

n the basis of claims admtted 7 expected 1o be admitted and 1o the extent that the
uncertainty in receiving the claiims.

T Iy o)
Leases

Finance lease

Asscts taken on finance lease arc capiralised at fa
Lease payments are apportioned between the fing
Operating lease

Leases, where the lessor eflectively ret
operating lease. Lease rent are recogni

ir value or net present value of the mimimum Icase payments, whichever 1s bess
nee charges and outstanding hability in fespect ot assets taken on lease

ams substantially all the risks and benefits of ow nership of the leased 1

crm are Clasified ay
zed as an expense in the Statement of Profit and Loss ona

straight hine basis over the fease
Earning per share

Basic carnings per share is caleulated by dividing the net profit or loss for the year attnibutable 10 cquity sharcholders by the weightad
eated as a fraction of an equity share 1
ative 10 a fully pad cquity share duning the reporing year For th
diluted earnings per share, the net profit or loss for the year atiributable 1o cquity sharcholders and the wuightal

res outstanding during the yearare adjusted for the effec(s of all dilutive potential cquity shares

the extent that they were entitled (o participate in dividends rel
purpose of calculaling
average number of sha

Discontinuing Operations

A discontinu ing operation is a component of an enterprise (a) that the enlerprise, pursy
subslanlially inits enuirety, such as by selling the component in a single transaction or by demerger or SPIn-ofY of ow nershup of the

component o the enlerprise's sharcholders. or (if) disposing of piccemeal, such as by selling off the component's assets and scithing i
liabilities individually; or (1i1) lerminating through abandonment, and (b) that represents a separate major hine of business or

geographical area of operations, and () that can be distinguished opcrationally and for financial reporting purposes However, the
company doesn't have any discontinued operation

antto a single plan, 1s (1) disposing of

Contingencies and Events Occurring After Balance Sheet Date

Consolidated Financial Statements

The Previous Year figures have been repeonuped/rearranged w herever necessary

to niake them comparable,




FPARISA ENTERIRISE S PRIVALE LINITLD
Alliliess: 9 CTIVE ROW KO RATAWE 700001 IN

CIN : USST00W Hoselr 1 HAls

UM amoumis in Rupees hikivs, under otheruise stared

NOTL 2

Av at 3st March 2004

.\‘Hr\l(l’.(.‘Al'l'lr\l./\l'IlIlllH.\I‘l)

[EXTTY] Pty Shires of Ky WX/ el

[RXTE
(Mrevions y e 15,0000 cquity shures of Ry Jon ¢ wh
ISSUED SUBSCRIBED AND FULLY PAID up
S50 Fquny shares ol Ry L/ cach S50
(Mrevious year §,000) equny shaves of Re 1100 eacly
Tutal 550
Shire holder having 5% or more Shares 3lst March 2024
Name O Sharcholders In Nox In®.
Peiya Thakue 4,250.00 71.27
Puni Sinph 750.00 13.04
5,000.00 .91
NOTL 3
RESERVIED AND SURDPLUIS
Security Premium
Openmg Balance ¢
Add Additiony During the Y car 18 50
18,50
Capital Reserve
Opening Balanee -
Add:Addition on aceount of consolidanon 4612
40.12
Profit & Loss A/c
Geneead Reserve 23095
Less: Pror pertod taes (1762
Add Addinons During the Year 1805
A Profic from Subsidiarics
Al Profit from \ssocates
443,39
Totl 08,51
NOTE 3A
Minority Taterest
Openming Balance s
Add Creation of subsichary 7705
Adu profit share of substdiary duemg the year 191
Taotwal TR.90




(Al amimnts 1p Kupces lakhs, under OtheravTw srarcd)
I’ As at 3ist Marsch 2023
[NOTL 4
’ Deffered Tax linbility
[ WDV Axper Income lax 2071.20
WDV A per Companies Act 15877.12
Milerence | EYAT)
Carried Forward Losses .
Timing Diflerence 194.14
Deffered Tax Asse 50.82
Dellered Tay liability -
Current year (15.35)
NOTE 5
Loug T'erm Liabilitics
Term Loans
l'rom Banks (Seeured) 355.78
From Banks (UnSecured) 135.73
From Financial Instiwtions (UnSceured) 41.70
From Others 729.50
From Related Parties 40226
Amount of Current Portion disclosed under "Other current liabilities", 4
1664.96
NOTE 6
Short term borrowings
Current maturities of long term debt from banks
-Unsecured
Other Financial Borrowing 51.26
Bank O/d 134.39
TLoan from Director 0.58
From related party 0.50
Toal 186,73
NOTE 7
Trade payables
“Lotal Qutstanding dues of Micro and Small Enterprises
Total Outstanding ducs other than Micro and Small Enterprises 118.59
Total 118.59
NOTE 8
Other current liabilities
ixpenses Payable 141.40
Advance from Customers -
Statutory Dues 27.18
Payable on Account of Employcees 6.64
Other current liabilities 1.48
Total 176,71




[

(AN amounes in Rupees Lalchs, undcr othernvise starcd)

l

A at 31st March 2024

’ NOTE Y

Share Ferm Provisions

Provivon for bimplovee lenetil

132
Provision tog xponses G612
Provision for Tncome Ty 49.50
Provision (or Audit Fees 254
Tutal 71.40
NOTE 10
Non Current Investment
lovestmant in Firm 53.41
Investment in Firm through Subsidiary 053
Total 53.94
NOTE 12
TRADE RECEIVABLLS
Secured, constdered pood 114
Unsecured, conadered good 11.74
Doubtful 17.59
() Provision for Daoubyful Debts (17.59)
Total 12.87
NOTE 13
CASH AND BANK ADVANCES
Cashioon Fland 1965
Stalf bmprest 0.16
Balance wih Banhs
-In Current Accounis 58.42
Total 78.23
NOTL 14
SHORT TERM LOANS AND ADVANCES
At anices 1 supplicrs 19 36
Ntatl kwan 429
“dvarce 1o Relared Partes 2265
Crber A3y anices 41212
Vropad Insurancg
Taoual 455,42




(AN ameninte i Rupoos kb, onebor cnhie meoyw wea o

’
At 3at March 2024

NOTE 15

Other Current assers

Balance with Revenue Authorities

With GGST

6204
With Income Tax 4
Recoverable (rom FEmployees 43>
Consumable Inventory 105 2
Fixed Depusits 0
Security Deposit e
Prepad Expenses V2
Total 279.9%
NOTE 16
Revenue from operations
Sale of Service 1717 9
I & B Sale 267 21
Other Operating Revenucs 20711,
2245 4y
Less: Interunit Busmess Support 177 24,
Tatal 2K 0
NOTE 17
Other Income
Misccllancous income 2330
Profit from Associates
Sundry balances Writen off 005
Discount Recen ed (114)
Total 23.29
NOTE 18
Purchases
I’ & B Purchases
Beverages 1934
Consumables 1164k
Caoking Fuel (Conversion Cost) 36.27
Other Dircet Lxp 11.37
Total 1583.57
NOTE 19
EMPLOYEE BENEFIT EXPENSE
Salancs and wages 42250
Contributons to provident and other funds 3994
Staff welfare expenses 241
Drrector Remuneration K163
Total 553.52
NOTE 20
Financial costs
Interest on Term Loans T2 %)
Other Interest Fap 16641
Total 89.40




(Al amounts n Rupees lakhs, under othe nvise sratcdd)
' As at 31st March 2024

NOTE 21

Other expenses

Adminstration & Selling Expenscs

Adh crtisement Lxpense

39137

Auditons' remwineration -
- Samton audit fee 272
Bad D lots 17.76
Fatertunment & Decorations 2075
Fees and subseripuon 2046
Couner charges 0.87
Freght 313
Housckeeping 60 81
Insurance 3Ny
Legal and professional charge 8874
Miscellaneous expenses 11.65
Penalues 397
Fuel Tixpenses 010
Power and clectricity 8288
Prior Period Exp 19.81
Panung and slatonery 8.93
Rates, fees and 1axes 8.91
Rent 150.12,
Reimbursement of lxpense -
Project Exp :
Repairs and maintenance -
- Building 26 82

- hlzchmery 2122

- Others 1443
Sales commuission 139 50
Tdephone CXpenses . 169
Iravdhing and conveyance 23 86
Vehicle runnng and mamntenance 553
777.92

Toral 777.92




Note No

22

2

25

LARISA ENTERPRISES PRIVATE LIMITED

Jdress; 9 CLIVE RQW KOLK TA WB 700001 IN

CIN : U35100WB1986 PT 040325
e LU VW B I986PT C040325

ey to Financial Statements for the car ended March 31, 2024

Trade receivables, Trade payables, Loans &

Advances and Unsceured Loans have been taken at ther book valuc subject 1o confirmation
and reconcilintion,

Payments to Awditors (Fixclusive of GST)

Awditors Remuneration Current Year

Audit bees

~
~
[i¥]

T'otal

Loans and Advances are considered

good in respect of which company does not hold any secunty other than the personal guarantee of
persons.

Disclosure on sigmificant ratios

Particulars As at 31 March, 2024

Current Rauo 1.50
Debt-Equiry Ratio, 0.36
Debt Service Coverage Ratio 6.44
Return on Equity Ratio 0.35
In\'entory turnover ratio -

"Trade Recen ables wurnoy er rauo 5302
Trade payables turnover rauo 092
Net capital turnover raueo 7.49
Net profit ratio 0.09
Return on Investment

Return on Capial employed 026

Methodology:

1. Current Ratio = Curren: Asset / Current Liabihity

2. Debi-Fquny Rauon = Total Debt / liquny

3 Debt Service Coverage Rauo = EBITDA / Finance Cost
4 Return on Equity Rauo = Profit Aflter Tax / Total Liquity
5. Inventory Turnover Rauo = Purchase / Inventory

6. Trade Recarvable Turnover Ratio = Revenue from Operations / Trade Reccivable
7. Trade Payable Turnover Ratio = Purchase / Trade Payable

8 Net Caputal Turnover Ratio = Revenue from Operations / (Current Asset -

Current Liability)
9. Net Profit Ravo = Praf;

t After ‘I'ax / Revenue from Opentions
10. Return on Investment = Netincome on invesiment / Cost of Invesiment
L. Return on Capital Employed = Profit Afier tax / (Towl Lquiy + Total Lebr)

Previous year figures hay e been regrouped/rearranged wherever necessary.

For Nehru and Associates
Chartered Accountants
FRN : 029100N

For and on behalf of Board of Directors
LARISA ENTERPRISES PRIVATE LIMITED

L i . .thr Iaarisa Enterpriscz Pfvate Limited
“or Lzriza Enter rvsznc .,.J'

b
Pankaj Gupta PRIYA TJIAKUR PUNEET SINGH
M No: 531272 ( ‘ DINECTOR (. DIRECTOR
Pariner DIN: 7601688 Dlrector DIN: 06842175
UDIN:

PLACL: Delni
DATE: 2470972024

Director
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